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This document has been prepared by IWBank solely for information purposes and for use in presentations of 

the Group’s strategies and financials. It is not permitted to publish, transmit or otherwise reproduce this 

document, in whole or in part, in any format, to any third party without the express written consent of IWBank 

and it is not permitted to alter, manipulate, obscure or take out of context any information set out in the 

document.

The information contained in this document has not been independently verified and no representation or 

warranty is expressed or implied and no reliance should be placed on the fairness, accuracy, completeness or 

correctness of the information or opinions contained herein. Some parts of this presentation contain forwards-

looking statements which are estimates, subject to risks and uncertainties that could cause future results to 

differ materially.

IWBank shall not have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from 

any use of this document or its contents or otherwise arising in connection with this document.

This document does not constitute an invitation to purchase any shares. Any decision to purchase shares 

should be made solely on the basis of the information contained in the official documents (Financial Statements, 

Six-Monthly Reports and Quarterly Reports) published by the Company.

By receiving this document you agree to be bound by the foregoing limitations.

DISCLAIMER
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Net Profit at 11.2 million

71,414 Active Customers 

Total Customer Asset at 3,688 million

26,350 Average trades per day

Dividend 0.14 euro per share

Outstanding year in IW Bank’s history

Pay-out ratio at 92%

HIGHLIGHTS
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Company Profile



7

GROUP STRUCTURE

At the end of 2007, IWBank acquired Investnet International S.A. a small group 
specialized in information technology services
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GROUP PRESENCE

Thanks to the European passport IWBank is able to provide trading and banking 
on-line services in eight countries

ITALY

GERMANY

AUSTRIA

LUXEMBOURG

BELGIUM

UNITED 
KINGDOM

FRANCE

SPAIN
(2008)
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05/07 06/07 07/07 08/07 09/07 10/07 11/07 12/07 01/08 02/08

UBI Banca 
16.96%

Free Float 
23.74%

Centrobanca 
33.83%

Qwerty 
18.46%

P. Casale 
2.57%

S. Bragantini 
2.18%

B. Marti 
2.26%

SHAREHOLDERS & STOCK PERFORMANCE

Outstanding shares: 73.619.180

Treasury share: 714.730

Last Price: 2.81 Min: 2.2125 Max: 5.0425

Capitalization: 206.9 Million

Shareholders Stock Performance

As at 29 February 2008As at 29 February 2008
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UBI Banca 
16.51%

Free Float 
24.60%

Centrobanca 
33.83%

Qwerty 
18.46%

P. Casale 
2.31%

S. Bragantini 
2.12%
B. Marti 
2.17%

SHAREHOLDERS & STOCK PERFORMANCE
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2.5
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3.5

4

4.5

5

5.5

05/07 06/07 07/07 08/07 09/07 10/07 11/07 12/07

Outstanding shares: 73.619.180

Treasury share: 519.813

Last Price: 3.577 Min: 3.1625 Max: 5.0425

Capitalization: 263.3 Million

Shareholders Stock Performance

As at 31 December 2007As at 31 December 2007
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TRACK RECORD

Active Customer Total Customer Asset

Daily Average Trade* Average Revenue Per Trade* 

*Excluding Order Routing (orders flowing from UBI’s branches)

K

#

18.9
22.6

29.2 35.5

50.6

71.4

2002 2003 2004 2005 2006 2007

3,688

2,867

1,605
1,210

808670

2002 2003 2004 2005 2006 2007

12,931
16,116

20,273
22,186 22,377

26,350

2002 2003 2004 2005 2006 2007

7.13
6.28

5.70 5.89
6.40 6.28

2002 2003 2004 2005 2006 2007

€ Mln
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Financial Highlights
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Excellent operating performance

OPERATING INCOME & NET PROFIT (Euro Million)

Normalised* Operating Income Normalised* Net Profit

61.0

44.5
36.9

31.5

2004 2005 2006 2007

YoY
+17.1%

YoY
+20.7%

YoY
+37.0%

2.6 3.2
4.5

9.8

2004 2005 2006 2007

YoY
+24.8%

YoY
+37.4%

YoY
+120.6%

* Excluding Extraordinary Items (Stock Option Plan) and considering ordinary income Tax
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COST / INCOME & ROE ANNUALISED

Significant Cost/Income and ROE Improvement

* Excluding Extraordinary Items (Stock Option Plan and Equity adjustment) and considering ordinary income Tax

Normalised* Cost / Income Normalised* ROE Annualised

87.6% 82.8% 79.9%
68.5%

2004 2005 2006 2007

17.2%
20.7%

26.7%

36.1%

2004 2005 2006 2007

YoY
(4.8pp)

YoY
(2.9pp) YoY

(11.4pp)
YoY

3.5pp

YoY
+6.0pp

YoY
+9.4pp
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Income Statement
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INCOME STATEMENT

Outstanding performance

23.7%7.3%31.0%As % of Operating Income

415.5%2,17311,201Net Profit

n.s.(593)(6,530)Taxes

541.0%2,76617,732Profit (loss)  before tax

91.4%53102Net provisions for liabilities and charges

(134.3%)(554)(1,298)Net impairment losses on loans

479.4%3,26718,928Net operating income

(2.0%)(41,237)(42,044)Operating costs

(8.2%)(2,735)(2,959)Net impairment losses on property, plant and equipment and 
intangible assets

(9.9%)(21,710)(24,000)Other administrative expenses

9.5%(16,791)(15,085)Staff costs

37.0%44,50460,972Operating income

(24.9%)3,4262,572Other net operating income/(expense)

n.s.1093,768Net profit (loss) from trading, hedging and disposal/repurchase 
activities

22.2%29,32035,837Net commission income

61.3%11,64818,795Net interest income

YoY20062007K Euro
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Net interest and Net commissions increase thanks to higher “non remunerated”
deposits and higher trades compared to last year 

FOCUS ON OPERATING INCOME (Euro Million)

2006 Net 
Interest 

Net 
Commissions

Net profit (loss) from 
trading, hedging and 
disposal/ repurchase 

activities

Other 
Operating 

Income

2007

44.5

7.1

6.5
3.7 (0.9) 60.9

YoY
+37.0%
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REVENUES BREAKDOWN

Revenues as % of Operating Income

20052006

2007

3.5%
23.0%

73.5%

7.9%
26.2% 65.9%

10.4%

30.8%
58.8%

Net Commissions

Net Interest

Other Revenues

Net Interest continues to increase as % of operating income
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Net interest shows an excellent increase mainly driven by sustained volume 
growth

REVENUES ANALYSIS

Net Interest

Other Revenues

58.8%
30.8%

10.4%

39.6%

43.4%

17.0%

2007

Breakdown by Items 

Delta vs 2006 
16.5  € Mln

Breakdown by 
Items

Net Commissions



20

COST EFFICIENCY

Administrative expenses per customers

Administrative cost per Customers

955
875

768

Staff cost per Customers

YoY
(8.4%)

* Excluding Stock Option Plan

YoY
(12.3%)

€

Operational leverage at work

559 553 504
394

396 323
263

247

2004 2005 2006 2007

641

YoY
(16.5%)
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FOCUS ON PROFIT

0.14Dividend per share (euro)

10,307Net profit proposed to distribute (K euro)

92%Total pay-out 

0.152Earning per share (euro)

11,201Net Profit (K euro)
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Asset and Liabilities
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101 176 275 412 501
926 1,073

323
494 533

798
1,104

1,941

2,616

2001 2002 2003 2004 2005 2006 2007

CUSTOMER ASSET (Euro Million)

Direct collection 

Asset Under Custody 

YoY
+58%

YoY
+21%

YoY
+50%

YoY
+33%

YoY
+79%

YoY
+29%

Solid growth

Total Customer Asset

423
670 808

1,210
1,605

2,867

3,688
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192 266

668 734
220

235

258
338

2004 2005 2006 2007

In 2007 “not remunerated deposits” grow more than “remunerated deposits” (31% 
vs 10%)

CUSTOMER ASSET: DIRECT COLLECTION (Euro Million)

412
501

926

1,072
“ Not Remunerated” Deposit

“Remunerated” Deposit

YoY
+22%

YoY
+85%

YoY
+16%

Direct Collection Breakdown
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CUSTOMER ASSET: ASSET UNDER CUSTODY (Euro Million)

Stocks held by customers show a positive trend (+47% vs 2006)

YoY
+55%

YoY
+5%

YoY
+41%

YoY
+28%

YoY
+61%

YoY
+47%

Stocks held by Customers

2,122

1,443

895
697

496
303

471

2001 2002 2003 2004 2005 2006 2007
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CUSTOMER ASSET: ASSET UNDER CUSTODY (Euro Million)

UCITS held by retail customers continues to grow

UCITS held by Retail Customers UCITS held by Institutional Customers

YoY
+169%

YoY
+42%

YoY
+8%

YoY
(19%)

YoY
+808%

YoY
(11%)

68

184

261
283

2004 2005 2006 2007

211
238

2632

2004 2005 2006 2007
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Operating Performance
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2,823
10,449

17,736

35,360

6727

13,674

26,089

40,336

2004 2005 2006 2007

BANKING: CREDIT AND DEBIT CARDS

Credit and Debit cards evolution

#

Credit Card 

Debit cards 

Strong increase on Credit and Debit Cards Stock

9,550

24,123

43,825

75,696

YoY
+153%

YoY
+82%

YoY
+73%
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TRADING ON-LINE: TOTAL TRADES

Total trade* & Daily Average trade

Total trade million figures 

Daily Average trade

More than 6 million trades executed in 2007

1.0

3.2
4.1

5.1 5.6 5.6
6.6

4,070

12,931

16,116

20,273
22,186 22,377

26,350

2001 2002 2003 2004 2005 2006 2007

*Excluding Order Routing (orders flowing from UBI’s branches)
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TOTAL TRADES: BREAKDOWN BY INSTRUMENT AND MARKET 

Total Trades Breakdown by Instrument Total Trades Breakdown by Market

2007

2006 2006

CASH
48.3%

CASH
46.7%

DERIVATIVES
51.7%

DERIVATIVES
53.3%

FOREIGN
41.7%

ITALY
58.3%

2007

FOREIGN
42.0%

ITALY
58.0%
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734

563
475

271

IW POWER (EURO MILLION)

IWBank launched IW Power in February 2007: an on-line deposit account  that allows 
either to earn the ECB interest rate or invest in T-Bills

IW Power Total Asset

Q1 2007 Q2 2007 Q3 2007

QoQ
+75%

QoQ
+19%

FY 2007

QoQ
+30%
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2006 2007

INSURANCE

IWBank offers insurance products in cooperation with UBI Assicurazioni and 
Genialloyd (Allianz Group)

Policies

* *

* Started in December 2007 

278

#

YoY
+376%

1,323
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12.3

4.4

Q3 2007 FY 2007

LENDING (Euro Million)

Since early 2007 IWBank offers personal loans and mortgages at very attractive pricing, 
only available to customers with a good IWBank’s track record

Mortgages (Stock)

2.9
2.1

Q3 2007 FY 2007

Personal loans (Stock)

QoQ
+180% QoQ

+38%
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Head of Investor Relations

Mr. Pierluca Collini

Tel. +39 02 6243 9206

Mail: p.collini@iwbank.it

Mail: investor.relator@iwbank.it

WWW.IWBANK.IT 

CONTACT US
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Mr. Marco Galardo the Director in charge of IWBank‘s financial reporting, attests – in 
compliance with art. 154 bis paragraph 2 of D.L. 58/1998 – that the accounting information 
contained in this presentation corresponds to the underlying documentary records, books of 
account and accounting entries.


